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Local Market Update for May 2023

Woody Creek

Single Family May Year to Date

Key Metrics 2022 2023 ooeen Ohande | Thru 05-2022  Thru5-2023 Foroen ohande
New Listings 1 4 +300.0% 3 4 +33.3%
Sold Listings 0 0 -- 0 1 --
Median Sales Price* $0 $0 -- $0 $8,600,000 --
Average Sales Price* $0 $0 -- $0 $8,600,000 --
Percent of List Price Received*® 0.0% 0.0% -- 0.0% 90.5% --
Days on Market Until Sale 0 0 -- 0 146 --
Inventory of Homes for Sale 6 5 -16.7% -- - --
Months Supply of Inventory 4.2 5.0 +19.0% -- - --
Townhouse/Condo May Year to Date

Key Metrics 2022 2023 oorcent Chande | Thru 05-2022  Thru5-2023 Foroent ohange
New Listings 0 0 = 0 0 --
Sold Listings 0 0 -- 0 0 --
Median Sales Price* $0 $0 -- $0 $0 -
Average Sales Price* $0 $0 - $0 $0 -
Percent of List Price Received* 0.0% 0.0% - 0.0% 0.0% --
Days on Market Until Sale 0 0 - 0 0 --
Inventory of Homes for Sale 0 0 -- -- -- --
Months Supply of Inventory 0.0 0.0 -- -- - --
Median Sales Price — Single Family Median Sales Price — Townhouse-Condo

Rolling 12-Month Calculation Rolling 12-Month Calculation

Woody Creek — Woody Creek —
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Summer Booking Down said June through September are considered
in Snowmass the summer months, and they are all currently
pacing below last year. June is down 7.6%, July

As of mid-May, summer tourism in Snowmass is down 28%, August is down 30.94%, and

Village is pacing below last year's rate, the , o
Aspen Times reported. “Our summer season September is down 13.03%. Snowmass isn't

is down 20% in room nights booked,” said the only resortseeinga drop in occupancy and
Rose Abello, Snowmass Tourism director. She  rooms booked for the coming summer.




Local Market Update for May 2023

Snowmass Village

Single Family May Year to Date
. Percent Change Percent Change
Key Metrics 2022 2023 from Previous Year Thru 05-2022 Thru 5-2023 from Previous Year
New Listings 4 8 +100.0% 28 18 -35.7%
Sold Listings 2 2 0.0% 20 12 - 40.0%
Median Sales Price* $8,011,250 $6,675,000 -16.7% $6,136,250 $5,350,000 -12.8%
Average Sales Price* $8,011,250 $6,675,000 -16.7% $7,753,106 $7,360,625 -5.1%
Percent of List Price Received* 106.3% 86.6% -18.5% 95.9% 91.8% -4.3%
Days on Market Until Sale 152 95 -37.5% 102 78 -23.5%
Inventory of Homes for Sale 17 24 +41.2% -- - --
Months Supply of Inventory 3.1 8.6 +177.4% -- -- --
Townhouse/Condo May Year to Date
= Percent Change Percent Change
Key Metrics 2022 2023 from Previous Year Thru 05-2022 Thru 5-2023 from Previous Year
New Listings 12 21 +75.0% 72 53 - 26.4%
Sold Listings 13 15 +15.4% 52 94 + 80.8%
Median Sales Price* $1,379,000 $1,780,000 +29.1% $1,670,000 $1,780,000 +6.6%
Average Sales Price* $2,196,308 $2,016,333 -8.2% $2,052,325 $2,099,968 +2.3%
Percent of List Price Received* 96.5% 97.8% +1.3% 98.9% 98.5% -0.4%
Days on Market Until Sale 29 119 +310.3% 26 82 +215.4%
Inventory of Homes for Sale 33 53 +60.6% -- -- --
Months Supply of Inventory 2.2 4.0 +81.8% -- - --
Median Sales Price — Single Family Median Sales Price — Townhouse-Condo
Rolling 12-Month Calculation Rolling 12-Month Calculation
Snowmass Village — Snowmass Village —
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Local Market Update for May 2023

Old Snowmass

Single Family May Year to Date

2022 2023 oot Ohand® | Thru05-2022  Thrus-2023  Percen Shange
New Listings 0 0 - 6 9 +50.0%
Sold Listings 2 2 0.0% 11 7 - 36.4%
Median Sales Price* $2,147,500 $6,700,000 +212.0% $2,300,000 $5,074,070 +120.6%
Average Sales Price* $2,147,500 $6,700,000 +212.0% $5,801,364 $4,175,581 -28.0%
Percent of List Price Received*® 96.7% 90.1% -6.8% 95.4% 94.6% -0.8%
Days on Market Until Sale 305 9 -97.0% 92 32 - 65.2%
Inventory of Homes for Sale 3 7 +133.3% -- - --
Months Supply of Inventory 1.3 3.7 +184.6% -- -- --
Townhouse/Condo May Year to Date

2022 2023 LoeniO®nee | rnry05.2022  Thrus-2028 oo Onenee
New Listings 0 0 -- 1 0 -100.0%
Sold Listings 1 0 -100.0% 2 0 -100.0%
Median Sales Price* $725,000 $0 -100.0% $526,725 $0 -100.0%
Average Sales Price* $725,000 $0 - 100.0% $526,725 $0 -100.0%
Percent of List Price Received* 96.8% 0.0% -100.0% 99.7% 0.0% -100.0%
Days on Market Until Sale 6 0 -100.0% 149 0 -100.0%
Inventory of Homes for Sale 0 0 -- -- -- --
Months Supply of Inventory 0.0 0.0 -- -- - --

Median Sales Price — Single Family
Rolling 12-Month Calculation

Old Snowmass —

Median Sales Price — Townhouse-Condo
Rolling 12-Month Calculation
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Basalt

Basalt River Park to Host
Concerts this Summer

Basalt is ready to let its new river park shine
this summer during the Wednesday night
concertseries, the Aspen Daily News reported.
The Basalt River Park is scheduled to start
hosting concerts starting July 12. It will be the
primary venue through Aug. 30. The initial
two shows of the year will be held at Triangle
Park in Willits. The river park has been under
construction the last two summers and one
of the final features is the bandshell. The full
schedule is available at basalt.net/concerts.

Response Moving Through
Approvals for Facility

After building a history of assisting victims
of domestic and sexual abuse in the Roaring
Fork Valley for the last 40 years, the nonprofit

organization Response is now working toward
a permanent facility, the Aspen Daily News
reported. Response’s land-use application
for an office and shelter sailed through first-
round approval by the Basalt Town Council
by a vote of 6-0. A second reading and public
hearing is needed to finalize the approval.

The organization, founded in 1983, has also
made big strides in raising the $7.7 million
necessary to buy the land on the south side of
Highway 82 at 325 Cody Lane and construct a
7,883-square-foot building. The building will
have offices, meeting rooms and a dwelling
on the first floor and seven efficiency units
on the second floor along with an employee
housing unit.

Thesevenefficiencyunitswill providetemporary
shelter for victims of domestic abuse.



Local Market Update for May 2023

Basalt

Single Family May Year to Date
A Percent Change Percent Change
Key Metrics 2022 2023 trom Proviove v | Thru05-2022  Thru5-2023 07 =208
New Listings 8 8 0.0% 20 23 +15.0%
Sold Listings 1 4 + 300.0% 13 21 +61.5%
Median Sales Price* $4,400,000 $1,075,000 -75.6% $1,565,000 $2,200,000 + 40.6%
Average Sales Price* $4,400,000 $1,291,250 -70.7% $1,918,500 $2,272,905 +18.5%
Percent of List Price Received* 88.9% 94.5% +6.3% 98.8% 96.3% -2.5%
Days on Market Until Sale 195 14 -92.8% 82 93 +13.4%
Inventory of Homes for Sale 19 13 -31.6% -- - --
Months Supply of Inventory 3.8 3.7 -2.6% -- - --
Townhouse/Condo May Year to Date
q Percent Change Percent Change
Key Metrics 2022 2023 from Previous Year Thru 05-2022 Thru 5-2023 from Previous Year
New Listings 8 9 +12.5% 44 25 -43.2%
Sold Listings 10 19 +90.0% 33 36 +9.1%
Median Sales Price* $835,000 $743,000 -11.0% $920,000 $880,000 -4.3%
Average Sales Price* $1,145,600 $1,017,995 -11.1% $1,090,818 $1,103,025 +1.1%
Percent of List Price Received” 100.4% 100.7% +0.3% 100.9% 99.5% -1.4%
Days on Market Until Sale 17 58 +241.2% 21 50 +138.1%
Inventory of Homes for Sale 27 18 - 33.3% -- - --
Months Supply of Inventory 3.4 2.7 -20.6% -- - --
Median Sales Price — Single Family Median Sales Price — Townhouse-Condo
Rolling 12-Month Calculation Rolling 12-Month Calculation
Basalt — Basalt —
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Local Market Update for May 2023

Missouri Heights

Single Family May Year to Date
2022 2023 PO | Thru05-2022  Thru5-2023 Coen ohende
New Listings 8 3 - 62.5% 20 15 - 25.0%
Sold Listings 2 4 + 100.0% 13 5 -61.5%
Median Sales Price* $1,547,500 $2,357,500 +52.3% $1,800,000 $2,315,000 +28.6%
Average Sales Price* $1,547,500 $2,222,500 +43.6% $2,459,065 $2,113,000 -14.1%
Percent of List Price Received” 103.2% 93.7% -9.2% 97.9% 94.1% -3.9%
Days on Market Until Sale 9 50 +455.6% 114 121 +6.1%
Inventory of Homes for Sale 15 13 -13.3% -- -- --
Months Supply of Inventory 5.1 5.1 0.0% -- -- --
Townhouse/Condo May Year to Date
2022 2023 STEOTE, | Thuoszom  Thus20m IO

New Listings 0 0 -- 0 0 --

Sold Listings 0 0 -- 0 0 --
Median Sales Price* $0 $0 = $0 $0 -
Average Sales Price* $0 $0 -- $0 $0 --
Percent of List Price Received” 0.0% 0.0% -- 0.0% 0.0% --
Days on Market Until Sale 0 0 -- 0 0 --
Inventory of Homes for Sale 0 0 - - -- -
Months Supply of Inventory 0.0 0.0 -- -- -- --

Median Sales Price — Single Family
Rolling 12-Month Calculation

Missouri Heights —

Median Sales Price — Townhouse-Condo
Rolling 12-Month Calculation

Missouri Heights —

$2,000,000 $1,000,000
$1,750,000 -
$800,000 -
$1,500,000 -
$1.250,000 $600,000 -
$1,000,000 - $400,000
$750,000 -
$200,000 -
$500,000 -
$250,000 - | | | | | $0 : : : : :
1-2018  1-2019  1-2020  1-2021  1-2022  1-2023 1-2018  1-2019  1-2020  1-2021  1-2022  1-2023



Teacher Housing Project Underway

The Roaring  Fork  School  District's
Meadowood Drive employee housing project
is inching toward breaking ground after
solidifying a price point and contracts with
project architects and framers, the Aspen
Daily News reported. The district approved
a guaranteed maximum price contract with
FCI Constructors Inc. for $24.65 million,
bringing the total project cost to $28.68
million.

The project will consist of 50 units, to be
broken into eight 400-square-foot studios,
10 one-bedroom apartments, 16 two-
bedroom apartments and 16 three-bedroom
apartments. The design has the property,
adjacent to Roaring Fork High School,
divided into three buildings: two two-story
buildings and one three-story.

Parking Lot Approved for
Spring Gulich

Operators of the popular Spring Gulch
Nordic ski trail system west of Carbondale
won approval from Garfield County to build
a new parking lot, the Aspen Daily News
reported. Prompted by the impacts of a
noticeably shorter snow season in recent
years that can impact the main parking lot
and lower trails off Thompson Creek Road,
the Mount Sopris Nordic Council (MSNC)
has been looking at some solutions,

Among them is a plan to build a second
parking lot that's a little bit higher in
elevation and in a more shaded area off the
Marion Cemetery Road on the north side of
the ski trails network.

This past season, 3.75 miles of new ski trails
opened on the northwest side of the trail
system. The new lot will access the Lariat
loop trail, with access back into the main
trail system at the base of Little Dipper and
up to Finlandia.



Local Market Update for May 2023

Carbondale

Single Family May Year to Date
q Percent Change Percent Change
Key Metrics 2022 2023 from Proviewe voar | Tru05-2022  Thru5-2023 00 - "o0F
New Listings 31 18 -41.9% 94 70 -25.5%
Sold Listings 17 18 +5.9% 47 45 -4.3%
Median Sales Price* $1,800,000 $2,200,000 +22.2% $1,772,500 $1,800,000 +1.6%
Average Sales Price* $1,831,765 $2,394,000 +30.7% $1,944,805 $2,116,305 +8.8%
Percent of List Price Received*® 99.1% 97.7% -1.4% 98.7% 97.1% -1.6%
Days on Market Until Sale 84 44 -47.6% 82 83 +1.2%
Inventory of Homes for Sale 78 43 - 44.9% - - -
Months Supply of Inventory 6.1 4.3 -29.5% - -- -
Townhouse/Condo May Year to Date
= Percent Change Percent Change
Key Metrics 2022 2023 from Previous Year Thru 05-2022 Thru 5-2023 from Previous Year
New Listings 12 4 - 66.7% 31 30 -3.2%
Sold Listings 7 5 -28.6% 26 19 -26.9%
Median Sales Price* $1,180,000 $827,325 -29.9% $933,837 $827,325 -11.4%
Average Sales Price* $1,214,118 $1,164,490 -41% $969,158 $1,116,150 +15.2%
Percent of List Price Received® 102.2% 97.9% -4.2% 98.8% 96.6% -2.2%
Days on Market Until Sale 37 59 +59.5% 58 71 +22.4%
Inventory of Homes for Sale 11 12 +9.1% - - -
Months Supply of Inventory 1.4 25 +78.6% -- -- --
Median Sales Price — Single Family Median Sales Price — Townhouse-Condo
Rolling 12-Month Calculation Rolling 12-Month Calculation
Carbondale — Carbondale —
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RFTA Purchases Rodeway Inn
for Housing

The Roaring Fork Transportation Authority
aims to make a big dent in its employee
housing shortage and a small dent in its
greenhouse emissions in one fell swoop
by converting 42 motel units at the former
Rodeway Inn in West Glenwood Springs into
year-round studio residences for employees,
the Aspen Daily News reported. RFTA
purchased the motel for $4.8 million last
fall. Staff has been working on a renovation
plan and is ready to put the project out to

bid in June. The renovation will occur in
two stages with the goal of completing one
building in March 2024 and the second by
July The finished studio apartments will be
260 square feet.

The lack of housing required RFTA to dial back
service at times last year. The agency also had
to turn down a state of Colorado grant that
would have allowed it to offer free service for
part of summer 2022. The state program was
designed to promote mass transit. RFTA couldn't
participate because it didn't have the drivers to
handle a potential influx in riders.




Local Market Update for May 2023

Glenwood Springs

Single Family May Year to Date
q Percent Change Percent Change
Key Metrics 2022 2023 from Previous Year Thru 05-2022 Thru 5-2023 from Previous Year
New Listings 23 20 -13.0% 96 63 -34.4%
Sold Listings 19 16 -15.8% 63 45 -28.6%
Median Sales Price* $871,000 $1,018,500 +16.9% $811,000 $850,000 +4.8%
Average Sales Price* $984,280 $1,057,052 +7.4% $916,214 $981,698 +7.1%
Percent of List Price Received* 102.2% 98.3% -3.8% 99.1% 96.2% -2.9%
Days on Market Until Sale 29 52 +79.3% 50 61 +22.0%
Inventory of Homes for Sale 49 32 -34.7% - -- --
Months Supply of Inventory 2.9 2.7 -6.9% -- -- --
Townhouse/Condo May Year to Date
= Percent Change Percent Change
Key Metrics 2022 2023 from Previous Year Thru 05-2022 Thru 5-2023 from Previous Year
New Listings 9 1 - 88.9% 39 22 - 43.6%
Sold Listings 6 7 +16.7% 39 23 -41.0%
Median Sales Price* $514,000 $550,000 +7.0% $525,000 $495,000 -5.7%
Average Sales Price* $459,103 $526,143 +14.6% $506,144 $513,478 +1.4%
Percent of List Price Received* 100.8% 96.3% -45% 100.2% 97.9% -2.3%
Days on Market Until Sale 113 43 -61.9% 87 41 -52.9%
Inventory of Homes for Sale 11 9 -18.2% -- -- --
Months Supply of Inventory 1.2 1.4 +16.7% - -- -
Median Sales Price — Single Family Median Sales Price — Townhouse-Condo
Rolling 12-Month Calculation Rolling 12-Month Calculation
Glenwood Springs — Glenwood Springs —
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Commissioners Approve
Funding for Child Care Capital
Improvements

Pitkin County Commissioners approved grant
funding for childcare centers to improve
facilities and upgrade equipment, the
Aspen Daily News reported. Commissioners
previously approved a program in which
$1,575,000 will be awarded to childcare staff
in stipends to boost their compensation.
Now, $224,400 will be used to support the
maintenance and equipment program.

The childcare aid is coming from American
Rescue Plan Act funds the county received
from the federal government. Pitkin County
was awarded a total of $3.45 million in ARPA
funds. It must be obligated for use by Dec.
31, 2024, and fully spent by Dec. 31, 2026.
Examples of needs include new carpet
and paint, and improvements to outdoor
playgrounds. Each licensed day care facility in
the county will be eligible for up to $20,000
through the program. An application process
will be crafted as quickly as possible with a
goal of getting some projects moving this
year.

APHCA Implements Rightsizing
Program Pilot

The Aspen-Pitkin County Housing Authority
launched a rightsizing pilot program allowing
those who live in deed-restricted housing to
swap units to better suit occupancy needs,
the Aspen Daily News reported. The program
is voluntary and included the purchase and
sale of deed-restricted properties between
two owners who would act as co-applicants.

The goalis to fill empty bedrooms by allowing
households with larger families to upsize and
households with fewer people to downsize.

Last summer, APCHA collected feedback from
asurveythatwassenttoall 1,665homeowners
in the program at the time. Results showed
that only 19% of the 484 respondents
said they were interested in participating.
Respondents also said they would be more
likely to consider participating with certain
incentives like location change, cash and the
addition of a garage.

Local Election Results

In early May elections, Leroy Duroux and
Shelley Lundh Freeman won election to the
Crown Mountain Park and Recreation District
board of directors. Unofficial results showed
Duroux collected 218 votes, Freeman received
168 and candidate Lari Goode had 124, the
Aspen Daily News reported. There were more
than 300 ballots returned, twice the turnout
of the board election in 2022.

In the election for Aspen Valley Hospital,
incumbent Dr. Mindy Nagle was the top
vote-getter with 1,463 votes, followed by
incumbent Dr. Greg Balko, with 1,177. Both
grabbed the two open, four-year term seats
on the board. Challenger Dr. Robert Hutton
finished third with 763 votes.

Inthe contest for the Aspen Fire Department’s
board of directors, Charles Cunniffe (785
votes) and John Ward (759 votes) won the two
open seats that come with four-year terms.
Placing third was Jill St. John Wagner with 691
votes and Mike Lyons with 337 votes.



Valuations Up 85%
The cumulative market value of property in Pitkin County skyrocketed by 85% this year and

is expected to trigger numerous protests from individual owners, the Aspen Daily News
reported.

Notices of new property values were mailed out by all 64 Colorado county assessors and
appeals were due by June 8. The cumulative value for all property in Pitkin County climbed to
$76.68 billion this year from $41.38 billion.
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