





Missouri Heights



Local Market Update for March 2022

Missouri Heights

Single Family March Year to Date
Key Metrics 2021 2022 rercent Chande | Thru03-2021  Thru3-2022  Forcen Change
New Listings 4 4 0.0% 10 8 -20.0%
Sold Listings 6 4 - 33.3% 12 8 - 33.3%
Median Sales Price* $1,875,000 $2,262,500 +20.7% $1,575,000 $1,698,750 +7.9%
Average Sales Price* $1,579,167 $3,165,588 +100.5% $1,739,948 $2,690,981 +54.7%
Percent of List Price Received” 97.0% 97.3% +0.3% 96.8% 97.2% +0.4%
Days on Market Until Sale 52 128 +146.2% 53 146 +175.5%
Inventory of Homes for Sale 13 5 -61.5% -- - --
Months Supply of Inventory 3.0 1.6 -46.7% - - --
Townhouse/Condo March Year to Date
Key Metrics 2021 2022 poorcen onange | Thru03-2021  Thru3-2022  Pereem Chande
New Listings 0 0 -- 0 0 --
Sold Listings 0 0 -- 0 0 --
Median Sales Price* $0 $0 - $0 $0 --
Average Sales Price* $0 $0 -- $0 $0 --
Percent of List Price Received” 0.0% 0.0% -- 0.0% 0.0% --
Days on Market Until Sale 0 0 -- 0 0 --
Inventory of Homes for Sale 0 0 -- -- - --
Months Supply of Inventory 0.0 0.0 -- -- - --
Median Sales Price — Single Family Median Sales Price — Townhouse-Condo
Rolling 12-Month Calculation Rolling 12-Month Calculation
Missouri Heights — Missouri Heights —
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Carbondale




Carbondale Gets First Bookstore
in 12 Years

Since 2010, Carbondale has
been without a bookstore. That
changed on March 3, when White
River Books opened its doors on
North 2nd Street, the Aspen Daily
News reported. Opened by Izzy
Stringham, she saw a void in not
only the book industry, but locally
owned businesses.

White River Books is Stringham'’s
latest endeavor after raising two
daughters, teaching ski school
and, when her body got tired of
that, working in retail for the past
five years. She prepared the space
with her family, and White River
Books will carry a variety of genres,
from history to children’s books in
Spanish.

Sustainable Settings’' Thompson
Creek Ranch Hits Market for
$24 Million

Rose and Brook LeVan bought
the 244 acres of Thompson Creek
Ranch in Carbondale in 2003 to
restore the land, the Aspen Times
reported. Now that it's healed, they
are selling it for a starting price
of $24.25 million. Sustainable
Settings, the nonprofit they co-
founded, purchased the land in
2003 for $2 million. The LeVans

are known for the experimental
approach to agriculture.

The sale of the property would
include all 244.5 acres as well as a
two-bedroom ranch house built in
1893, a bath house built in 2017,
an outdoor kitchen, barns, a guest
house, a dairy, a ranch store and
office, ranch shop, root cellar, three
greenhouses, an electrical corridor
and a solar electric system tied
to the grid. The ranch has water
rights that date back to the 1800s.
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Local Market Update for March 2022

Carbondale

Single Family March Year to Date
. Percent Change Percent Change
Key Metrics 2021 2022 from Previous Year Thru 03-2021 Thru 3-2022 from Previous Year
New Listings 19 15 -21.1% 48 39 -18.8%
Sold Listings 20 14 -30.0% 40 23 -42.5%
Median Sales Price* $1,617,500 $1,000,000 -38.2% $1,500,000 $1,110,000 -26.0%
Average Sales Price* $1,403,378 $1,729,454 +23.2% $1,505,998 $1,915,341 +27.2%
Percent of List Price Received” 97.9% 99.2% +1.3% 97.8% 98.7% +0.9%
Days on Market Until Sale 74 62 -16.2% 55 85 +54.5%
Inventory of Homes for Sale 45 29 - 35.6% -- -- --
Months Supply of Inventory 2.5 2.1 -16.0% -- -- --
Townhouse/Condo March Year to Date
= Percent Change Percent Change
Key Metrics 2021 2022 from Previous Year Thru 03-2021 Thru 3-2022 from Previous Year
New Listings 7 5 -28.6% 17 12 -29.4%
Sold Listings 11 1 -90.9% 23 9 -60.9%
Median Sales Price* $598,500 $710,000 +18.6% $630,000 $934,000 +48.3%
Average Sales Price* $639,103 $710,000 +11.1% $666,172 $1,047,928 +57.3%
Percent of List Price Received*® 101.0% 99.3% -1.7% 100.3% 98.6% -1.7%
Days on Market Until Sale 96 87 -9.4% 112 126 +12.5%
Inventory of Homes for Sale 18 6 - 66.7% -- - --
Months Supply of Inventory 2.3 0.8 - 65.2% -- - --
Median Sales Price — Single Family Median Sales Price — Townhouse-Gondo
Rolling 12-Month Calculation Rolling 12-Month Calculation
Carbondale — Carbondale —
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GOCOAwardsGranttoRefurbish
Hanging Lake Trail

Great OQutdoors Colorado
announced it was awarding a
$2.28 million grant to the National
Forest Foundation and the city of
Glenwood Springs to restore the
Hanging Lake Trail, the Aspen Daily
News reported. The trail and lake
east of Glenwood Springs closed
following extensive damage from
last July’s debris flows in the Grizzly

Creek Fire burn-scar area.
The trail's closure forced the
cancellation of more than 15,000

trail reservations.
shuttle ticket, reservation fees
for Hanging Lake provide a
significant source of revenue that
supports trail improvements, lake
protection, shuttle operations and
staffing. It is estimated that the
direct economic value of Hanging
Lake to Glenwood Springs exceeds
$4.6 million annually.

At $12 per




Local Market Update for March 2022

Glenwood Springs

Single Family

New Listings 29
Sold Listings 14
Median Sales Price* $713,500
Average Sales Price* $816,024
Percent of List Price Received” 95.4%
Days on Market Until Sale 105
Inventory of Homes for Sale 42
Months Supply of Inventory 2.1
Townhouse/Condo

New Listings 9
Sold Listings 3
Median Sales Price* $375,000
Average Sales Price* $387,333
Percent of List Price Received” 99.2%
Days on Market Until Sale 7
Inventory of Homes for Sale 21
Months Supply of Inventory 3.6

Median Sales Price — Single Family
Rolling 12-Month Calculation
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March Year to Date
2022 romoviovevear | THPU03-2021  Thru3-2022 ot B0
15 -48.3% 73 40 -45.2%
14 0.0% 39 33 -15.4%
$657,250 -7.9% $679,000 $761,000 +12.1%
$808,171 -1.0% $763,263 $886,810 +16.2%
98.5% +3.2% 96.8% 98.7% +2.0%
64 - 39.0% 69 54 -21.7%
24 - 42.9% -- -- --
1.3 -38.1% - -- -
March Year to Date
2022 fomoviovevear | THPU03-2021  Thru3-2022 ot BR0e
10 +11.1% 19 21 +10.5%
11 + 266.7% 9 22 +144.4%
$605,000 +61.3% $430,000 $552,500 +28.5%
$555,273 +43.4% $418,556 $516,500 +23.4%
98.2% -1.0% 99.4% 99.5% +0.1%
140 + 1900.0% 5 115 +2200.0%
6 -71.4% - -- -
0.7 - 80.6% - -- -

Median Sales Price — Townhouse-Condo
Rolling 12-Month Calculation
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Local Market Update for March 2022

New Castle

Single Family March Year to Date
q Percent Change Percent Change
Key Metrics 2021 2022 from Previous Year | Thru03-2021  Thru3-2022 o .~ o~
New Listings 9 8 -11.1% 27 17 -37.0%
Sold Listings 11 5 -54.5% 26 12 -53.8%
Median Sales Price* $485,000 $583,000 +20.2% $485,000 $576,250 + 18.8%
Average Sales Price* $500,045 $557,800 +11.5% $529,394 $571,875 +8.0%
Percent of List Price Received” 98.8% 102.0% +3.2% 98.7% 100.3% +1.6%
Days on Market Until Sale 41 27 -34.1% 52 36 - 30.8%
Inventory of Homes for Sale 13 3 - 76.9% -- - --
Months Supply of Inventory 1.5 0.4 - 73.3% -- - --
Townhouse/Condo March Year to Date
q Percent Change Percent Change

Key Metrics 2021 2022 from Previous Year | Thru03-2021  Thru3-2022 o .~ 0"
New Listings 5] 7 +40.0% 12 15 +25.0%
Sold Listings 7 6 -14.3% 13 8 - 38.5%
Median Sales Price* $333,500 $338,045 +1.4% $285,000 $340,000 +19.3%
Average Sales Price* $335,943 $332,015 -1.2% $319,354 $354,699 +11.1%
Percent of List Price Received” 101.7% 99.2% -2.5% 100.1% 99.3% -0.8%
Days on Market Until Sale 15 12 -20.0% 14 17 +21.4%
Inventory of Homes for Sale 2 5 +150.0% -- - --
Months Supply of Inventory 0.4 0.9 +125.0% -- - --
Median Sales Price - Single Family Median Sales Price — Townhouse-Condo
Rolling 12-Month Calculation Rolling 12-Month Calculation
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Pitkin County




Aspen Airport Pares Back

Summer Schedule

This summer’s commercial flight
schedule for the Aspen-Pitkin
County Airport isn't shaping up
to be the record-breaker that last
summer’s lineup was, the Aspen
Daily News reported. It will be on
par with the pre-pandemic peak of
2019, when 20 commercial flights
landed daily at ASE. This summer,
19-20 daily flights are planned
from United and American airlines,
short of last summer’s 23.

Part of the reason is the much-

reported news about pilot
shortages and flight-schedule
cuts.

American will be trimming back
its schedule from 10 daily flights
last summer to five this summer.
Those include three daily from
Dallas-Fort Worth and one each
from Chicago and Los Angeles.
Last year's offering from Phoenix
has been suspended. But the
airline is retaining its relatively new
Saturday-only flight from Austin.

United, meanwhile, is planning the
same frequency as last summer
with a total of up to 14 daily flights
from five hubs. Specifically, that
means seven flights daily from
Denver (eight beginning June 24),
two daily from both Los Angeles
and Houston, and one daily from
both San Francisco and Chicago.

Cindy Houben Retires as
CommDev Director After Nearly
Four Decades

Cindy Houben, Pitkin County’s
community development director,
announced her retirement last
month after holding the position
for 27 years, and being in the
departmentfor 10 more, the Aspen
Daily News reported. She will
officially retire from her position
on July 1 but will remain on in a
limited capacity through 2022 to
assist with ongoing projects.

During her time as a planner and
director of a planning department,
Houben was a driving force behind
the creation and implementation
of the county’s rural-and-remote
zoning designation. Intended to
protect the county’s abundance of
rural and remote land, the zoning
classification comes up regularly
during land-use issues, including
lately concerning short-term rental
regulations in  unincorporated
Pitkin County. In 2018, Houben
became one of the first women
from Colorado to be inducted
into the College of Fellows for the
American Institute of Certified
Planners. Pitkin County will begin
its search for a new community
development director next month.
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