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ASPEN

BUILDING PERMIT FEES WITH A 
HALF-MILLION DOLLAR MISTAKE
A recent Aspen government audit 
of development review fees for 
residential and commercial projects 
in 2017 and 2018 revealed mistakes 
in calculation resulting in an “under-
collection” of $490,000, and so now 
the city is trying to recoup the money 
from more than 150 affected building-
permit holders, the Aspen Daily News 
reported. 

The audit was conducted by the city’s 
engineering, community development, 
finance and utilities departments. 
The discrepancy uncovered by the 
audit relates to costs associated with 
reviewing permits for the city’s water 
utility. About 1,100 permits were 
reviewed under the December audit. 
It was determined that 168 permit 
holders owe fees, and about 5 percent 
of those permit holders will get a 
refund.

DUEMANI TO TAKE OVER 
RUSTIQUE SPACE
Luigi Giordani and Gretchen Leary – 
operators of the Main Street restaurant 
Acquolina – have leased the former 
Rustique Bistro space on Monarch 
Street with plans to unveil their 
new Italian coastal cuisine concept, 
Duemani, this summer, the Aspen 
Daily News reported. The owners said 
the earliest they could be open is July 
and the latest September. 

CONSTRUCTION BEGINS ON 
THREE NEW AFFORDABLE 
HOUSING PROJECTS
The beginning of construction on 45 
new affordable rental units in Aspen 
started in mid-April, the Aspen Daily 
News reported. The projects are set 
to be complete by May of 2020 and 
will feature a mix of one- and two-
bedroom, pet-friendly apartments at 
517 Park Circle, 802 W. Main St. and 
488 Castle Creek Road.



The city of Aspen bought the land 
for the projects in 2007. It has 
entered into a 15-year lease with the 
developers, known collectively as 
Aspen Housing Partners, who will 
oversee construction and property 
management during that time. The 
city is also contributing construction 
funding on a monthly basis totaling 
$25 million. About $9 million of 
that is expected to be returned once 
the units are occupied. All three 
developments will be rental-only 
and will not have a workforce history 
requirement. 

TORRE VOTED ASPEN MAYOR
The sixth time was the charm for Torre, 
who was elected Aspen’s next mayor in 
an early April runoff after coming up 
short in five previous campaigns for 
the city’s top political office, the Aspen 
Daily News reported. 

The former two-term councilman 
nearly matched his margin of victory 
from the March 5 first round of voting 
over Ann Mullins, who is currently 
in the middle of serving her second 
council term. The runoff election saw 
record turnout, thanks surely in part 
to the date being moved up on the 
calendar two months. Voters changed 
the date in November, moving the 
general municipal election from May 
to March.



SNOWMASS
BASE VILLAGE BOOSTING SALES
Market demand appears to have caught up 
with Base Village’s residential supply, as the 
existing Viceroy units are almost sold out, the 
new Lumin luxury condos are either sold or 
under contract and a pair of One Snowmass 
units in the not-quite-done buildings along 
Wood Road are ready for viewing, the Aspen 
Daily News reported. 

Sixty-three of 65 residences that the 
partnership of Aspen Skiing Co., KSL 
Capital and East West Partners inherited 
from Related Cos. in their Dec. 2016, $56.5 
million acquisition of the Base Village assets 
have been sold. Eight of the 11 for-sale 
units in the Limelight Snowmass, which 
opened in Dec. 2018, have also sold, and in 
the adjacent Lumin building, which sits to 
the left of the new hotel, two are sold and 
two are under due diligence. The original 
Base Village properties in Capital Peak and 
Hayden Lodge are also seeing heightened 
activity.

SNOWMASS CLUB GOES FULLY 
PRIVATE, AGAIN
When ABA Hospitality CEO Scott Brown 
closed on the deal in December 2018 for 
the Snowmass Club, he said he and the 
members wanted to get the club and course 
back to its private roots, and it didn’t take 
long, the Aspen Times reported. Brown said 
that it no longer would allow much outside 
play and would focus on its more than 1,100 
members.

ABA Hospitality closed on the $18.5 million 
deal for the 212-acre Snowmass Club 
(including the tennis courts, a workout club 
and two restaurants) in December 2018. 
After the sale, Brown hired a design team 
to renovate the entire facility, and increased 
membership fees will help pay for it. The 
athletic membership that was $3,500 to join 
now is $20,000, and the golf membership 
that was $12,500 to join is $50,000.



BASALT

SKICO PROPOSAL FOR 
AFFORDABLE 
Housing Sees Opposition, Support
Aspen Skiing Co.’s proposal for a 
high-density affordable-housing 
project in Basalt was met with 
criticism from Willits homeowners, 
praise from the child care 
community and business owners 
and a mixed reception from town 
officials, the Aspen Times reported. 

Nine homeowners in Willits spoke 
against Skico’s plan for a 36-unit 
complex that would add 148 bedrooms 
to the affordable-housing inventory. 
Skico has to build two units of deed-
restricted affordable housing to meet 
Willits Town Center’s requirements 
with the town. Skico is offering to 
build six additional deed-restricted 
units and make child care providers in 
the valley the highest priority for all 
eight units. A common concern among 

Willits residents is the high density. 
BASALT RESIDENTS WANT 
PROPERTY TAX REFUND
The majority of Basalt residents want 
a refund for property taxes the town 
government overcharged, according 
to results of a town survey, the Aspen 
Times reported. The majority also 
doesn’t want Town Hall to lay a guilt 
trip on them about how a refund 
will require a reduction of services.

However, several respondents 
didn’t make a connection between 
the refund or a reduction of 
the tax rate with a decrease 
in services, according to the 
survey. The town commissioned 
the survey after the current 
administrative staff discovered 
that the property tax rate was 
increased 10 times since 2005, and 
the overcharge is a violation of the 
Colorado Taxpayers Bill of Rights.



GARCO SAYS NO TO 
STORAGE FACILITIES

Carbondale-area residents won a battle 
against encroaching development, as 
the Garfield County commissioners 
denied applications for two self-storage 
facilities along state Highway 82, the 
Glenwood Springs Post Independent 
reported. The two proposed storage 
buildings were of similar size — just 
under 100,000 square feet and nearly 
40 feet high.

One facility was planned right 
across from Catherine Store at the 
intersection of Highway 82 and 
County Road 100. The other was 
planned for the site where the Planted 
Earth greenhouse and nursery used to 
operate, about a mile east of the main 
entrance to Carbondale at Highways 
82 and 133.

CARBONDALE



GLENWOOD SPRINGS
Hanging Lake Fee System 

Seems to Be Working
Since the reservation system to 
purchase a $12 permit to hike to 
Hanging Lake came online in April, 
6,180 permits have been secured 
for the summer of 2019, the Aspen 
Daily News reported. Permits are 
required from May 1 and runs 
through Oct. 31, and visitors are 
required to take a shuttle or bike to 
the trailhead. Decreased fee permits 

are available the rest of the year. 
The permit-and-fee system went 
into effect due to the explosive 
popularity of the 2.4-mile out-
and-back hike that steeply climbs 
the walls of Glenwood Canyon 
before reaching the picturesque 
emerald lake. The site saw 186,000 
visitors in 2018, up from about 
90,000 in 2013. New guidelines 
call for a limit of 615 visitors daily. 



PITKIN COUNTY

Besides a new lift and more than 
150 acres of new skiing terrain, 
Aspen Skiing Co. also is proposing 
several other improvements on 
Aspen Mountain, the Aspen Times 
reported. Those plans include 
gondola-served mountain biking, 
reopening Ruthie’s Restaurant to 
include evening food service, building 
overnight huts for skiers and hikers 
near Ruthie’s Restaurant, rebuilding 
and expanding Buckhorn Cabin, re-
jiggering the Bell Mountain Lift and 
constructing a new ski patrol building.

The county’s Planning and Zoning 
Commission has already approved 
the plans, while the U.S. Forest Service 
approved the new lift and skiing 
terrain portion of the plans — known as 
Pandora — last month. The 4,191-foot-
long Pandora lift will begin about 
1,500 feet downslope of current lower 
Walsh’s trail boundary and end about 
950 feet south and a little east of the 
Silver Queen Gondola’s top terminal.

New Terrain, Overnight Huts Proposed for Aspen Mountain



The Aspen area’s real estate 
market may be heading into its 
next down cycle and sellers of 
high-end homes will likely have to 
adjust their prices to more realistic 
levels, a local appraiser told the 
Aspen Board of Realtors luncheon. 
That said, don’t expect anything 
as drastic as the 2009 downturn, 
said Randy Gold of the Aspen 
Appraisal Group to over 300 people.

Gold predicted that overall dollar 
volume and number of transactions 
will dip slightly in 2019, coming off of 
2018’s decline from 2017. However, he 
expected that property values overall 
will remain stable, albeit with some 
softening at the upper end. The softest 
sector of the market in 2018, according 
to Gold’s analysis, was in Aspen 
single-family homes. Sales in that 
category were down 26 percent with 
a 37 percent dip with dollar volume. 
The drop off was particularly acute 
in properties priced over $10 million, 
which saw a 40 percent decline.

Aspen Single-Family Home Sales Experience Sharp Decline
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